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TT, srr. e 95 ( 5 r).--%^ ^'PTT, »jst Wnm 

yrfhfim, 1973 (1973 fiT 46 ) >(fr am 19 yfr^wnfe) 

im 5RTT ^ 5^, n? tw ^ 97; ft> «’l9>(gd it 

i^yTT imiT TTTWPi' wV’’ aror % ahj*. Poiiiil f^iJi 

4irfw BKT, ^ irroff^r ■^psJfuiTT th %, 

IJW ^iT ®TfW t ^?5T% nWTJf SRTW.’ y:?T W ^) 

fyi^ syftsf ifr, Tn <rmt f^nrnff fr, nmftir < 10 ^ 9^1 yn 
wrfyiT t (fsriT yis^r TWT^T ’wr f) wiyyi 

if % snff (iqff) *tR % ’PT ff 

nnfr^ff ai*=mw ^ am ^ gnam (s) an^ 

if ^ ^ ; 

<1775 aa ^ Pp-- 

(i) ^afw afw {^) afflw urn «T4«k ftaa 
^ aram ar Waffr^ a^«T it arfra Jr; 


(ii) anff (Ttarf)'^ awmr ^aaw .cm araair 

an fear aar ar ; 

(iii) vmia % aaa ir ®aa wrTW aft e'er if 9m 
araFa ♦a^'Frff aariff % arsaa fr inTa % «n?7; 
if att aa fr fam aar ar ar 3a% ft^fr ^ 
%, at ami if Wirff gar aa a®aa^ an:% % firrr 

arfaipa ^ 1 % A amr faafr arfara ayaaff ik 
aaar aiftopa aif^ja 't wfaaraf faajjfr 
afaar^r arama mar if laft al faftraf fr ftan 
aar ar 1 

7 avif 4 p 7 uT--^a atfk^aar aata^ % fatT,-- 

(1) ait^ arfaa, airnra aa aam arrqar aft-- 

(i) aa% am faaff aaa amffa araala ar, 
ar 

(ii) 95 tmar na% arm ar ftar ff ft aifS waar 
^ 3 fk ftaiH? ar ftara^ ar arma^ if ir 
afti amr ^ ffiaara ar araftaatr wfiiftaa, 1955 
( 1955 aa 57) ^1 wraiT ar amr aa amfw 

ar: 
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MINISTRY OF FINANCE 
vDeparlment of Economic Affairs) 
NOTIFICATION 

New Ddhi, the 15th September, 19^92 

S.O. 695(E).—^In exercise of the powofs con¬ 
ferred by sub-section (6) of section 19 of the Fore¬ 
ign Exchange Regulation Act, 197? (46 of 1973), 
the Central Government, being of the opinion tf^ 
it is necessary and expedient ki public interest so 
to do, hereby exempts from the operation of sub¬ 
section (5) of the said section, any transfer by way 
of pff, of shares of a company registered in India 
made by a person resident outside India being a 
person of Indian nationality or a person oMndian 
origin (hereinafter referred to as the transferer) to 
a person resident in India being a person of Indian 
aationality (hereinafter referred to as the trasferee). 

Provided that:— 

(i) the aforesaid shares were held by the trans¬ 
feror with either general or spe^c permis¬ 
sion of the Reserve Bank of India; 


(iii) I'he expenditure in connection with traits- 
fer was met in case of the transferor out 
of the money remitted from outside India 
by him through normal banking channels 
or met out of the Arads held in his non¬ 
resident Foreign currency Non Residc$it| 
Nesa Recent ordinary Account with a 
bank authorised to degl in foreijp exchai^ 
HI India or a/fth an authorfM co-operativ^' 
|l»nk or authorised omnmercM bank. 

Exjdanation:—^For Ihe punpses of this notifica- 
rioo,— 


(I) person shall be deemed to be of Indian 
origin if— 


(i) he, at any time, held Indian passport, or 


(ij) he Or either of his p^ents or any his 
^nd parents was citizen of India by 
virtue of the Constitution of India or 


the Citizenship Act, 1955 (57 of 1955) ‘ 
Provided that a citizen of Pakistan 
Bangladesh, Nepal, Bhutan and Sri 
iLanka shall be deemed to be not of 
Indian origin. 


of India or a person of 
India^origin (not being a citizen of Paiis- 
T fcattgladesh, Nepal, Bhutan or 'Sri 
Lanka p tjg deem^ to be of Imhan 
ongin. 


(Ill) ^e exp^ssjon “close relative” ^baU have 
the mranu% gg given in the Companies 
Act, 1956 (ij of 1956). 


(ii) tranter of shares was made by the trans¬ 
feror to bis close relative ; 
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